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Abstract: The high Gini Index of Indonesia indicates that the economic growth is not accompanied by equal income-
distribution. This study aimed to determine the awareness and attitudes of the Muslim consumers of sharia banks 
LQ�,QGRQHVLD�WRZDUGV�VKDULD�EDQNLQJ�SUDFWLFH�DQG�VKDULD�ZRUNLQJ�FDSLWDO�¿QDQFLQJ��7KH�FRQFHSWXDO�IUDPHZRUN�RI�
this study was developed based on AIDA’s hierarchy of effects model and the theory of planned behavior. Structural 
HTXDWLRQ�PRGHOOLQJ�SURFHVVHG�ZLWK�/,65(/�VRIWZDUH�ZDV�DSSOLHG�WR�DQDO\]H�WKH�VWUXFWXUDO�UHODWLRQVKLSV�RI�IRXU�ODWHQW�
variables. The primary data collection was performed through self-administered questionnaire with 125 Muslim 
consumers of sharia banks in Indonesia who own business. The main result suggests that to increase the market 
share of sharia banking in Indonesia, and eventually to reduce poverty rate and income inequality, is to increase the 
DZDUHQHVV�DQG�DWWLWXGHV�RI�WKH�FRQVXPHUV�WRZDUGV�VKDULD�EDQNLQJ�SUDFWLFH�DQG�VKDULD�ZRUNLQJ�FDSLWDO�¿QDQFLQJ��7KH�
initiative should begin with simultaneous paradigm shift from all parties involving the Muslim community, sharia 
banking, and government. The required paradigm shift refers to making sharia banking as the way of life of Muslims 
E\�SUDFWLFLQJ�VKDULD�ODZ�EDVHG�¿QDQFLDO�DFWLYLWLHV��DQG�QRW�DV�D�VXEVWLWXWH�RI�FRQYHQWLRQDO�EDQNLQJ��
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1. Introduction

The high Gini Index of Indonesia shows that economic growth is not accompanied by economic 
equality and poverty alleviation. The Gini Index ratio of Indonesia increased from 0.35 in 2006 to 0.41 
in 2013 (BPS (Statistics Indonesia) in Bank Indonesia, 2016). The high income inequality occurred 
in all provinces in Indonesia from 2009 to 2014, including the city of Bogor with the Gini Index 
reaching 0.41 in 2013, which was similar to the national inequality rate of said year (Susenas (National 
Socioeconomic Survey) in Balai Pusdalisbang Bappeda (The Center for Data and Development 
$QDO\VLV�RI�WKH�5HJLRQDO�'HYHORSPHQW�3ODQQLQJ�%RDUG��RI�WKH�3URYLQFH�RI�:HVW�-DYD��������

The practice of interest creates social inequality and reinforces the propensity of wealth 
accumulated in the hands of a few people. The current practice of interest in the conventional banking 
system has caused injustice to the borrowers, where the interest of loan must still be paid by the 
borrowers regardless of the outcome of their business  (Dusuki and Abdullah 2007). The Oxfam study 
(2016) found that the interest from the wealth of the richest people in Indonesia in a day exceeds a 
thousand times the amount of basic needs expenditure of the poor for a full year. It is clearly written 
in the Qur›an that riba (usury) is forbidden, but with the current implementation of the  riba-related 
¿QDQFLDO�V\VWHP��ULED�LV�QRW�UHJDUGHG�DV�D�VHULRXV�LVVXH�WKDW�KDV�WR�EH�DEDQGRQHG�

(�PDLO��VHVKGL\DVPLQ#JPDLO�FRP��KDÀGKXGGLQ#\DKRR�FRP��PQDMLE��#\DKRR�FRP

http: //dx.doi.org/10.12785/jifs/040102
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Islamic economics has a solution to the disparity problems generated by the riba-related 
conventional economic system, which is the three pillars of Islamic economics, namely real sector, 
VKDULD�¿QDQFLQJ�VHFWRU��DQG�=,6:$)�VHFWRU��%HLN�DQG�$UV\LDQWL���������%\�DSSO\LQJ�WKH�LQVWUXPHQWV�RI�
,VODPLF�HFRQRPLFV��VXFK�DV�WKH�IRUELGGHQ�XVH�RI�ULED�DQG�WKH�XVH�RI�SUR¿W�VKDULQJ�EDVHG�ZRUNLQJ�FDSLWDO�
FRQWUDFWV�IRU�SURGXFWLYH�VHFWRU�¿QDQFLQJ��VKDULD�EDQNLQJ�LV�H[SHFWHG�WR�FRQWULEXWH�WR�WKH�GLVWULEXWLRQ�RI�
wealth, poverty alleviation and the well-being of the ummah (community). 

Table 1. The market share of sharia banking industry in Indonesia based on
 the volume of TPF  in 2007-2016 (in: billion)

Years TPF of Sharia Banks TPF of Conventional Banks
 Market Share of Sharia

Banks

2007 ������ ��������� 1.60%

���� ������ 1,990,345 �����

2009 52,271 ��������� 2.34%

2010 76,036 2,563,562 �����

2011 115,415 ��������� 3.60%

2012 147,512 ��������� 4.00%

2013 ������� ��������� 4.31%

2014 ������� 4,114,420 5.03%

2015 231,175 4,413,056 �����

2016 279,335 ��������� 5.46%

Source: Financial Services Authority (2016) (processed)

9DULRXV� VWXGLHV� KDYH� SURYHG� WKDW� VKDULD� ¿QDQFLQJ� ZLWK� Mudharabah and Bai Bithaman Ajil 
contracts effectively reduces poverty, positively affects welfare equality, relates to the real sector, 
and is not affected by interest rate, at least in the short term (Shaikh, 2017; Adnan and Ajija, 2016; 
<XVRI�DQG�8VPDQ���������7KH�LPSOHPHQWDWLRQ�RI�¿QDQFLQJ�FRQWUDFWV�WKDW�DUH�IXOO\�FRPSOLDQW�ZLWK�WKH�
VKDULD�ODZ�KDV�VKRZQ�WKH�VXSHULRULW\�RI�VKDULD�EDQNV��+RZHYHU��WKH�EHQH¿WV�RI�VKDULD�EDQNV�KDYH�QRW�
had an impact on the increasing market share of sharia banking in Indonesia. Although the current 
market share of sharia banking in Indonesia has exceeded 5%, it is still low in comparison with the 
conventional banking (Table 1). In terms of fund disbursement, the volume of loans in the working 
capital category in conventional banking has the largest volume compared to other business categories 
LQ�WKH�EDQNLQJ�LQGXVWU\��7DEOH�����7KH�GDWD�LQGLFDWHV�WKDW�PRVW�SHRSOH�GR�QRW�KDYH�VXI¿FLHQW�FDSLWDO�WR�
start a business and choose to apply a loan in conventional banks compared to using working capital 
¿QDQFLQJ�LQ�VKDULD�EDQNV�
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7DEOH����/RDQ�¿QDQFLQJ�SRUWIROLR�FRPSDULVRQ�EHWZHHQ�FRQYHQWLRQDO�EDQNV�DQG�VKDULD�EDQNV�EDVHG�RQ�
business category in 2014-2016

 Types of use and Business
Category

2014 2015 2016

9ROXPH��,'5�ELOOLRQ� 9ROXPH��,'5�ELOOLRQ� 9ROXPH��,'5�ELOOLRQ�

 Conventional
Bank

 Sharia
Bank

 Conventional
Bank

 Sharia
Bank

 Conventional
Bank

 Sharia
Bank

���:RUNLQJ�&DSLWDO 1,757,449 77,935 1,916,256 79,949 ��������� ������

2. Investment 903,194 ������ ��������� 51,690 1,125,467 60,042

3. Consumption (non- 
Micro, Small & Medium 
Enterprises)

1,013,666 79,677 1,105,759 ������ 1,202,630 100,602

7RWDO�ORDQV�¿QDQFLQJ 3,674,309 199,330 4,057,904 212,996 4,377,195 �������

Comparison of total 
ORDQV�¿QDQFLQJ

95% 5% 95% 5% 95% 5%

Source: Financial Services Authority (2016) (processed)

According to Kotler and Gary (2001), in the end that determines the market share in any industry is 
the consumers. Based on the literature, awareness has empirically been proved as one of the important 
factors affecting market preferences (Hidayat, 2015), while attitudes are the important factor that will 
LQÀXHQFH�FRQVXPHU�GHFLVLRQV��6XPDUZDQ���������$FFRUGLQJ�WR�+LGD\DW�DQG�)XUVWHQEHUJHU���������WKH�
presence of sharia banking for Muslims, especially in the Gulf and Southeast Asian countries, has 
caused the necessity to assess the awareness of sharia bank customers on the sharia principles that drive 
WKH�,VODPLF�¿QDQFH��7KH�VWXG\�DLPHG�WR�OHDUQ�WKH�DZDUHQHVV�DQG�DWWLWXGHV�RI�WKH�0XVOLP�FRQVXPHUV�RI�
VKDULD�EDQNV�LQ�,QGRQHVLD�WRZDUGV�VKDULD�EDQNLQJ�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�
EDVHG�RQ�SUR¿W�VKDULQJ�WKDW�FDQ�EHFRPH�WKH�VLJQL¿FDQW�IDFWRUV�IRU�WKH�JURZWK�RI�VKDULD�EDQNLQJ�PDUNHW�
share, which in turn will decrease poverty rate and income inequality in Indonesia.

2. Literature Review

2.1. The Concept of Awareness of Market Preferences

Awareness is one of the key factors affecting market preferences (Hidayat and Rafeea, 
2014). Awareness is a person›s understanding and knowledge of anything, such as personality, 
place, product or service, and others (Ahmad and Bashir, 2014). The literature reveals a positive 
correlation between awareness and market preferences, as well as a positive correlation between 
market preferences and market share (Hidayat and Rafeea, 2014). Initially, corporates in general need 
WR�LQFUHDVH�DZDUHQHVV�VLJQL¿FDQWO\�LQ�RUGHU�WR�DFKLHYH�D�VOLJKW�JDLQ�LQ�PDUNHW�SUHIHUHQFHV��WR�D�SRLQW�
where increased awareness will increase market preferences faster than the increase in awareness itself 
��PHWDFRP�� �������+LJK� DZDUHQHVV� LV� HVVHQWLDO� WR� DFKLHYH� VLJQL¿FDQW� FRQVXPHU� SUHIHUHQFHV� LQ� WKH�
PDUNHW��9DULRXV� OLWHUDWXUHV� LQGLFDWH�D�FRUUHODWLRQ�EHWZHHQ�FRQVXPHU�DZDUHQHVV�DQG�WKH�XVH�RI�VKDULD�
EDQN�SURGXFWV� �$PLQ�� ������.KDQ� HW� DO��� ������0HWDZD� DQG�$OPRVVDZL�� ������$KPDG�DQG�%DVKLU��
2014; Run and Yeo, n.d). 
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2.2. AIDA Model

According to Kotler (1993), buying behavior is the end result of a long consumer decision 
process. The theory of hierarchy of effects is a marketing theory based on the assumption that in the 
buying process, psychologically consumers pass through a series of response stages that begin with the 
consumers’ awareness of a product, then the consumers have a preference for the product, and in the 
end perform the act of buying (Ghirvu 2013). The model of hierarchy of effects encompasses various 
aspects of the consumers’ psychology as a buyer in terms of Think-Feel-Do, namely passing through 
the cognitive (mental), affective (feeling), and conative (behavior) stages consecutively, so marketers 
must incorporate certain information into the consumers’ mind, change consumers’ attitudes, and drive 
consumers to take action (Kotler, 1993). The AIDA model is an important model of hierarchy of effects 
(Ghirvu, 2013), and is the best model of hierarchy of effects (Dragon in Hidayat, 2015). This model 
can be used as a tool to stimulate consumers to take action to purchase certain product or service by 
bringing consumers through the four psychological stages from the beginning with no awareness of the 
product to the act of buying.

2.3. Attitudes and Theory of Planned Behavior

Attitudes are the expressions of consumers’ feelings about an object, whether they like it or 
QRW�� DQG� DWWLWXGHV� FDQ� DOVR� GHVFULEH� D� YDULHW\� RI� FRQVXPHU� FRQ¿GHQFH� LQ� WKH� YDULRXV� DWWULEXWHV� DQG�
EHQH¿WV�RI�WKH�REMHFW��6XPDUZDQ���������7KH�WKHRULHV�RI�DWWLWXGHV�VWDWH�WKDW�WKH�DWWLWXGHV�RI�FRQVXPHUV�
towards a product will affect the behavior or action of consumers towards the product (Sumarwan, 
2011). According to Sumarwan (2011), behavior is a person›s tendency to do something. One theory 
that aims to explain the effect of attitudes on behavior is the theory of planned behavior (TPB). TPB 
�)LVKEHLQ� DQG�$M]HQ� LQ�5HFNHU� DQG� 6DOHHP�� ������ VWDWHV� WKDW�WKH� PDLQ� IDFWRU� DIIHFWLQJ� D� SHUVRQ¾V�
EHKDYLRU�LV�EHKDYLRUDO�LQWHQWLRQ��WKHLU�LQWHQWLRQ�WR�GR�WKH�DFWLRQ���DQG�WKDW�LQWHQWLRQ�LV�LQÀXHQFHG�E\�
three main factors: attitudes toward behavior, subjective norms, and perceived behavioral control 
(Sumarwan, 2011). Attitudes toward behavior is one›s belief in the consequences of behavior, whereas 
subjective norms are the belief on a reference group in which they think that they should do or not do a 
certain behavior, or a normative belief on the reference group›s expectation on themselves about what 
should be done (Sumarwan, 2011).  

The TPB model does not only take into account the factors under individual control, but also 
the perceived behavioral control factor (Recker and Saleem, 2014). In contrast to attitudes toward 
behavior and subjective norms that only directly affect one›s behavioral intention, perceived behavioral 
FRQWURO�DIIHFW�ERWK�WKH�EHKDYLRUDO�LQWHQWLRQ�DQG�WKH�DFWXDO�EHKDYLRU�RI�D�SHUVRQ��$M]HQ�LQ�5HFNHU�DQG�
Saleem, 2014). Perceived behavioral control has motivational implication on a person›s behavioral 
LQWHQWLRQ�� ZKLFK� LV� DV� ORQJ� DV� D� SHUVRQ� IHHOV� WKDW� WKH\� KDYH� QR� UHVRXUFH�FDSDELOLW\�RSSRUWXQLW\� WR�
perform certain behavior, then the behavioral intention is low even if the attitudes and subjective 
QRUPV�DUH�JRRG�SRVLWLYH��0DGGHQ�LQ�5HFNHU�DQG�6DOHHP���������7KH�PRUH�UHVRXUFHV��FDSDELOLWLHV�DQG�
opportunities to perform a certain behavior that a person believes they have, the greater the likelihood 
that they will perform said behavior (Madden et al. in Recker and Saleem, 2014). 

2.4. Islamic Working Capital Financing

The difference between sharia banking and conventional banking refers to the differences in 
economic ideology as the baseline of bank operations. Rammal and Zurbruegg (2007) explained the 
ideological differences between capitalism and Islamic economics. Capitalism theory sees capital 
providers and entrepreneurs as separate factors of the production, in which the capital providers earn 
LQWHUHVW� DQG� WKH� HQWUHSUHQHXUV� JDLQ� EHQH¿WV��,QWHUHVW� LV� D� ¿[HG� UHWXUQ� LQ� WKH� SURYLVLRQ� RI� ZRUNLQJ�
FDSLWDO��ZKLOH�SUR¿WV�DUH�GHULYHG�IURP�EXVLQHVV�DIWHU�GLVWULEXWLQJ�¿[HG�UHWXUQV�RQ�ODQG��ODERU�DQG�FDSLWDO�
(in the form of rent, wages, and interest). Unlike capitalism, Islamic economics does not consider 
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capital providers and entrepreneurs as separate factors of the production. Islamic economics protects 
WKH� HQWUHSUHQHXUV�� ZKR� LQ� FDSLWDOLVP� PXVW� SD\� D� ¿[HG� UDWH� HYHQ� LI� WKHLU� EXVLQHVV� DFWLYLWLHV� VXIIHU�
losses. According to Islamic economics, any person who contributes capital in the form of money 
RQ�EXVLQHVV�DFWLYLWLHV�PXVW�UHODWH�WR�WKH�SRWHQWLDO�ULVN�RI�ORVV��UHVXOWLQJ�LQ�D�SUR¿W�UDWKHU�WKDQ�D�¿[HG�
UHWXUQ�JXDUDQWHHG�DW�WKH�EHJLQQLQJ��:LWK�SUR¿W�VKDULQJ�DQG�ORVV�VKDULQJ�V\VWHPV��WKH�UHVXOWLQJ�SUR¿WV�RU�
losses borne by business activities can be distributed equally among those who contribute in the capital 
participation in such business activities.

The differences between the economic ideology baseline between sharia banks and conventional 
banks described by Rammal and Zurbruegg (2007) above have an implication on the differences in 
the operational system of sharia banks and conventional banks. Conventional banks based on the 
SULQFLSOH�RI�FDSLWDOLVP�DLPLQJ�WR�PD[LPL]H�PDWHULDOV�RU�SUR¿WV�PHUHO\�VHH�WKH�UHODWLRQVKLS�RI�EDQNV�
and customers as debtors and creditors through the practice of bank interest on the debt contracts. The 
GLVWULEXWLRQ�RI�FRQYHQWLRQDO�EDQNLQJ�ORDQ�SURGXFWV�KDV�RQO\�RQH�VFKHPH�LQ�WKH�IRUP�RI�ORDQV�GHEWV�WR�
customers and returns in the form of interest, including in the working capital loans. In working capital 
loans with a bank interest system, there is no risk of loss borne by conventional banks as the owner of 
WKH�IXQG�ZKHQ�SURYLGLQJ�ZRUNLQJ�FDSLWDO�ORDQV�WR�FXVWRPHUV��:KDWHYHU�WKH�UHVXOWV�RI�WKH�FXVWRPHUV¶�
business, the customers as the recipients of the loans must return their debts to the conventional banks 
FRQVLVWLQJ�RI�WKH�SULQFLSDO�DPRXQW�SOXV�WKH�SUHYLRXVO\�DJUHHG�LQWHUHVW��DQG�DOVR�WKH�¿QH�LI�WKH�SD\PHQW�
is not made on time.

Unlike conventional banks based on capitalism, sharia banking activities are based on Islamic 
economics with the main source of Al Quran and Hadith, and Ijma of the ulama (the consensus of 
Islamic scholars). Sharia banks are built on the principles of partnership and fraternity, looking at banks 
and customers as partners in managing business (Dusuki and Abdullah, 2007). To avoid bank interest 
(riba��� VKDULD� EDQNLQJ� ¿QDQFLQJ� XVHV� GLIIHUHQW� FRQWUDFWV�� ZKLFK� DUH� LQ� DFFRUGDQFH� ZLWK� WKH� VKDULD�
SULQFLSOHV��QDPHO\�SUR¿W�VKDULQJ��musharakah and mudaraba) and sale and purchase (murabaha and 
ijarah���E\�GRLQJ�EXVLQHVV�RQO\�RQ�KDODO�¿QDQFLQJ�REMHFWV��,Q�WKH�SUR¿W�VKDULQJ�EDVHG�ZRUNLQJ�FDSLWDO�
¿QDQFLQJ��VKDULD�EDQNV�DQG�FXVWRPHUV�MRLQWO\�PDQDJH�D�EXVLQHVV��ZKHUH�WKH�UHVXOWLQJ�SUR¿WV�ZLOO�EH�
shared between sharia banks and customers based on a ratio agreed upon and determined together at the 
VWDUW�RI�WKH�EXVLQHVV��ZKLOH�WKH�¿QDQFLDO�ORVVHV�VXIIHUHG�PXVW�EH�ERUQH�E\�ERWK�SDUWLHV��DQG�GLVWULEXWHG�
proportionately on the basis of equity participation of each party, or borne by the sharia banks as the 
owner of the fund.

3. Research Methods

This study was conducted in the city of Bogor, Indonesia from June to November 2017. The reason 
for choosing the study location was because of the high Gini Index of Bogor, and in order to support 
the program of Bogor as Halal City. The primary data used in the study was obtained through a survey 
of Muslim customers of the sharia banks in Bogor who own business. Primary data collection was done 
E\�¿OOLQJ�RXW�WKH�TXHVWLRQQDLUH�RQOLQH�DQG�ZLWK�GLUHFW�IDFH�WR�IDFH�PHHWLQJV��3ULRU�WR�WKH�SULPDU\�GDWD�
retrieval, a pre-testing questionnaire had been conducted on 34 respondents.�7KH�VDPSOH�VL]H�RI�����
respondents was determined according to the SEM analysis method and the Slovin test formula based 
on the population of Bogor with the desired level of accuracy of 90%. The sampling technique in this 
study was a non-probability snowball sampling, by way of convenience sampling. 

This study consists of four variables, i.e. awareness, attitudes, action, and demography (Table 
3). The awareness variable shows the level of understanding and knowledge of the consumers on 
VKDULD�EDQNLQJ�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV��7KH�DZDUHQHVV�YDULDEOH�RI�VKDULD�
banking practice in this study has eleven indicators developed based on the difference indicator between 
sharia banking and conventional banking developed by Hanif (2011). The awareness variable of sharia 
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EDQNLQJ�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�LQ�WKLV�VWXG\�KDV�WKUHH�LQGLFDWRUV�GHYHORSHG�EDVHG�RQ�WKH�IDWZD�RI�
DSN-MUI (the ruling of the National Sharia Board of the Indonesian Ulama Council). The attitudes 
YDULDEOH�VKRZV�FRQVXPHU�FRQ¿GHQFH�LQ�WKH�EHQH¿WV�RI�FRQGXFWLQJ�¿QDQFLDO�WUDQVDFWLRQV�LQ�VKDULD�EDQNV�
DQG�WKH�EHQH¿WV�RI�XVLQJ�WKH�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV��7KH�DWWLWXGHV�YDULDEOH�LQ�WKLV�
study has two indicators developed based on the instrument developed by Buchari et al. (2015) and 
-DODOXGGLQ���������7KH�DFWLRQ�YDULDEOH�RQ�WKH�XVH�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�LV�GH¿QHG�
DV�WKH�¿QDO�VWHS�LQ�WKH�EX\LQJ�SURFHVV�LQ�ZKLFK�FRQVXPHUV�WDNH�FRQFUHWH�DFWLRQ�E\�XVLQJ�RU�QRW�XVLQJ�
WKH�¿QDQFLQJ�ZRUNLQJ�FDSLWDO�RI�VKDULD�EDQNV��7KH�GHPRJUDSKLF�YDULDEOH�FRQVLVWV�RI�VHYHQ�LQGLFDWRUV��
namely age, gender, main occupation, education, Islamic education, business, and monthly income. 

This study used descriptive analysis and structural equation modeling (SEM) analysis which 
was processed using the LISREL software. Descriptive analysis was used to describe respondents’ 
characteristics, whereas SEM analysis was used to simultaneously test the structural and measurement 
PRGHOV��%ROOHQ���������7KH�VWUXFWXUDO�PRGHO�VKRZV�WKH�HVWLPDWLRQ�VWUHQJWK�EHWZHHQ�ODWHQW�YDULDEOHV��
while the measurement model shows how the indicators represent the latent variables to be 
measured (Hair et al., 2009). In this study, the four latent variables (demography, awareness, attitudes, 
action) cannot be measured directly and instead were measured through some indicators in the form of 
a set of questionnaires with Likert scale. 

Table 3. Variable descriptions and measurements

Latent variable 2SHUDWLRQDO�GH¿QLWLRQ Indicator

Awareness

Awareness is a person’s 
understanding and knowledge 
of sharia banking practice as 

well as sharia banking working 
FDSLWDO�¿QDQFLQJ�SURGXFW�

(Ahmad and Bashir, 2014)

The awareness variable consists of awareness of sharia 
banking practice product and awareness of sharia banking 
ZRUNLQJ�FDSLWDO�¿QDQFLQJ�SURGXFW�
Awareness indicators of sharia banking practice product:

1. 7KH�GLIIHUHQFH�EHWZHHQ�LQWHUHVW�DQG�SUR¿W�VKDULQJ
2. The difference between interest and margin in sale and 
purchase
3. Sharia banking transaction types
4. Sharia banking revenues
5. Sharia banking rewards
6. The use of contracts
7. Sharia banking objectives
���Sharia banking operational baseline
9. The existence of supervisory board
10. The form or relationship between customers and bank
11. 7KH�LPSRVLWLRQ�RI�¿QHV

Awareness indicators of sharia banking working capital 
¿QDQFLQJ�
12. Murabaha scheme implementation
13. Mudaraba scheme implementation
14. Musharakah scheme implementation

Interval measurement scale (1-4) uses the Likert scale 
from strongly disagree (1) to strongly agree (4)
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Attitudes

The expressions of consumers’ 
feelings about an object, 

whether they like it or not, and 
attitudes can also describe a 

YDULHW\�RI�FRQVXPHU�FRQ¿GHQFH�
in the various attributes 
DQG�EHQH¿WV�RI�WKH�REMHFW�
(Sumarwan, 2011). In this 

study, they describe consumer 
FRQ¿GHQFH�LQ�WKH�EHQH¿W�LQ�

conducting transactions

Attitudes variable indicators:
���7KH�EHQH¿W�RI�FRQGXFWLQJ�WUDQVDFWLRQV�LQ�VKDULD�EDQNLQJ�
���7KH�EHQH¿W�RI�XVLQJ�VKDULD�EDQNLQJ�ZRUNLQJ�FDSLWDO�
¿QDQFLQJ�SURGXFW�

Interval measurement scale (1-4) uses the Likert scale from 
strongly disagree (1) to strongly agree (4)

Action

%ULQJLQJ�WKH�DFWLRQ�DV�WKH�¿QDO�
step in the buying process 
where consumers conduct 
a real action by buying the 

product (Ghirvu, 2013)

$FWLRQ�YDULDEOH�RQO\�KDV�RQH�LQGLFDWRU��QDPHO\�XVLQJ�ZLOO�
EH�XVLQJ�VKDULD�EDQNLQJ�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�SURGXFW�

Measurement scale uses dummy variable. The decision 
WR�XVH�VKDULD�EDQNLQJ�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�SURGXFW�
consists of “Yes” or “No” answers.

4. Results and Discussions

7DEOH���VXPPDUL]HV�WKH�GLVWULEXWLRQ�RI�GHPRJUDSKLF�SUR¿OHV�RI�UHVSRQGHQWV� LQ�WKLV�VWXG\��0RVW�
respondents in this study were men aged 31-40 years, who have a university level of education, main 
occupation as entrepreneurs, and middle-class income. None of the respondents has elementary and 
middle school levels of education. This has provided the information that the customers of sharia 
banks in Bogor, Indonesia who own business are people who have a fairly high level of education, i.e. 
university level. The criteria of respondents determined in this study were those who have business but 
may have a main occupation outside the business conducted by said respondents. The study results also 
showed that those who have attained Islamic education gained it through different durations, places, 
and levels of education, therefore the knowledge of Islamic education obtained among respondents 
cannot be equated. In addition, the results of the study have also provided information that most of the 
customers of sharia banks who own business are among the middle class.

7KH�6(0�PRGHO�LQ�WKLV�VWXG\�KDV�D�JRRG�¿W�LQ�DFFRUGDQFH�ZLWK�WKH�FULWHULD�RI�WKH�*RRGQHVV�RI�
Fit that refers to the model suitability according to Hair et al. (2009). The results of SEM analysis are 
VKRZQ�LQ�7DEOH���DQG�7DEOH����7KLV�VWXG\�XVHG�WKH�VLJQL¿FDQFH�OHYHO�RI�����ZLWK����SHUFHQW�FRQ¿GHQFH�
level, so the t-count value in the structural and measurement models must be greater than 1.645.

Table 4. Distribution of respondents based on demography

Characteristics of Respondents Number of Respondents Percentage (n=125)

Gender
Males

Females

74
51

59
41

Age
� ����\HDUV
21-30 years
31-40 years
>= 51 years

16
25
42
32
25

1
20
33
26
20
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Characteristics of Respondents Number of Respondents Percentage (n=125)

Main Job
Entrepreneurs

Non-entrepreneurs

65
32

65
35

Education Level
Senior High School

Undergraduate
Postgraduate

23
��
20

��
66
16

Islamic education
Experience

Non-experience

��
67

46
54

Types of Business
Products
Services

74
51

59
41

Income
� �,'5��PLOOLRQ

>IDR5-10 million
>IDR10-25 million
>IDR25-50 million
>IDR50-100 million

>IDR100 million

19
27
32
29
10
�

15
22
26
23
�
6

The results of SEM analysis related to consumer awareness indicate that the biggest knowledge 
RI�VKDULD�EDQN�FRQVXPHUV�RI�VKDULD�EDQNLQJ�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQN�LV�
on the use of Mudaraba, Murabaha, Musharakah, and sharia banking rewards, namely bonus provision 
LQ� WKH�:DGLDK�FRQWUDFWV� DQG� UHWXUQ� LQ� WKH� IRUP�RI�SUR¿W� VKDULQJ� LQ� WKH�0XGDUDED�FRQWUDFWV��7KLV� LV�
evidenced by the loading factor value of contract indicator which is higher compared to the customers’ 
knowledge indicator of the practice of interest, the existence of the sharia supervisory board (DPS), 
DQG�WKH�LPSRVLWLRQ�RI�¿QHV�RQ�EDQNLQJ�WUDQVDFWLRQV�WKDW�KDYH�EHHQ�SUHYLRXVO\�H[FOXGHG�IURP�WKH�PRGHO�
to improve model goodness (Table 4). It means that the knowledge that some respondents have on the 
differences between sharia banks and conventional banks lies in the difference uses of contracts in 
EDQNLQJ�WUDQVDFWLRQV��EXW�QRW�LQ�WKH�SUDFWLFH�RI�LQWHUHVW��WKH�LPSRVLWLRQ�RI�¿QHV��DQG�WKH�SUHVHQFH�RI�'36��

The low effectiveness of the role of DPS in the technical supervision of sharia bank operations 
has led to the inconsistency of sharia banks in complying with the fatwa of DSN-MUI. In addition, the 
ZLGHVSUHDG�XVH�RI�WKH�HTXLYDOHQW�UDWH�XVHG�E\�VKDULD�EDQNV�WR�DWWUDFW�¿QDQFLQJ�FXVWRPHUV�KDV�OHG�VRPH�
FXVWRPHUV�WR�FRQVLGHU�WKDW�WKH�LQWHUHVW�UHWXUQ�LQ�WKH�ORDQ�FRQWUDFWV�LV�QRW�GLIIHUHQW�IURP�WKH�SUR¿W�VKDULQJ�
or margin in the sale and purchase contracts. The results of the analysis also showed that sharia bank 
FXVWRPHUV�KDYH�JRRG�DWWLWXGHV�UHODWHG�WR�VKDULD�EDQNLQJ�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�
EDQNV��%DVLFDOO\�� WKH\�EHOLHYH� WKDW� GRLQJ�¿QDQFLDO� WUDQVDFWLRQV� DQG�XVLQJ�ZRUNLQJ� FDSLWDO�¿QDQFLQJ�
LQ�VKDULD�EDQNV�DUH�EHQH¿FLDO��%\�EHFRPLQJ�VKDULD�EDQN�FXVWRPHUV��WKH\�IHHO�WKDW�WKH\�GR�QRW�YLRODWH�
religious provisions.
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7DEOH����7KH�¿W�WHVW�UHVXOWV�RI�PHDVXUHPHQW�PRGHO

/DWHQW�DQG�0DQLIHVW�9DULDEOHV Loading Factor Error T- value

                                           Demography

Age 0.39 ���� 2.61

Gender (1= man, 0=woman) -0.24 0.94 -1.75

Main job (1=entrepreneur, 0= non-entrepreneur) 0.23 0.95 1.69

Education level -0.33 ���� -2.32

Types of business -0.12 ���� -0.9

Awareness

Financial transactions of sharia banks 0.60 0.64 7.50

Sharia bank revenue 0.65 ���� 7.65

Sharia bank incentive 0.79 ���� ����

$TDG�FRQWUDFW�XVH ���� 0.53 6.20

Objective of sharia bank 0.67 0.59 6.14

Operational principles of sharia bank ���� 0.59 6.23

Types of bank-customer relationship 0.67 0.55 6.14

Murabahah scheme application ���� 0.30 7.00

Mudharabah scheme application ���� 0.25 7.15

Musyarakah scheme application 0.79 ���� ����

Attitudes

%HQH¿WV�RI�FRQGXFWLQJ�WUDQVDFWLRQV�LQ�VKDULD�EDQNV ���� 0.23 4.52

%HQH¿WV�RI�XVLQJ�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�LQ�VKDULD�EDQN ���� 0.22 12.01

Action

7KH�XVH�RI�,VODPLF�ZRUNLQJ�FDSLWDO�¿QDQFLQJ ���� 0.24 -

,I�_7�FRXQW_�!�7�WDEOH����������WKHQ�LW�LV�9DOLG
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The study results revealed that the indicator variable mostly affecting the demography is age, 
followed by education, gender, and primary occupation. The level of income, Islamic education, and 
W\SH�RI�EXVLQHVV�GR�QRW�IRUP�D�GHPRJUDSKLF�YDULDEOH�DQG�KDYH�QR�LPSRUWDQW�UROH�LQ�LQÀXHQFLQJ�FRQVXPHU�
DZDUHQHVV�RI�WKH�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV��7KH�VWXG\�UHVXOWV�VKRZHG�WKDW�
WKH�ROGHU�WKH�DJH�LV��WKH�KLJKHU�WKH�DZDUHQHVV�RI�VKDULD�EDQNLQJ�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�
of sharia banks is. The results of this study are consistent with those of Loo (2010) and Khattak and 
Rehman (2010) who found that age affects the awareness of sharia banking. In addition, the study also 
showed that women have more awareness of the practice and working capital of sharia banks compared 
to men. This result is supported by Buchari et al (2015) who stated that female respondents have a 
better awareness of sharia banking products than male respondents. Respondents who have the main 
profession as an entrepreneur have more awareness than those who have the primary profession not as 
an entrepreneur. This result is consistent with the studies of Haque et al (2009) and Osman and Ismail 
�������ZKLFK�IRXQG�WKDW�HPSOR\PHQW�VLJQL¿FDQWO\�DIIHFWV�WKH�DZDUHQHVV�RI�WKH�XVH�RI�VKDULD�EDQNLQJ�
products. 

7KH�UHVXOWV�DOVR�VKRZHG�WKDW�HGXFDWLRQ�KDV�D�VLJQL¿FDQW�UHODWLRQVKLS�ZLWK�WKH�DZDUHQHVV�RI�SUDFWLFH�
DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV��5HVSRQGHQWV�ZLWK�EDFKHORU¶V�GHJUHH�OHYHO�RI�HGXFDWLRQ�
KDYH�D�EHWWHU�DZDUHQHVV�RI�WKH�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV��7KH�UHVXOWV�RI�
this study are consistent with the results of a study conducted by Buchari et al (2015) in Bahrain 
which stated that respondents with undergraduate education have more awareness of sharia banking 
WKDQ�WKRVH�ZKR�KDYH�PDVWHU¾V�GHJUHH�OHYHO�RI�HGXFDWLRQ��5HVSRQGHQWV�ZLWK�PDVWHU¶V�GRFWRUDO�HGXFDWLRQ�
KDYH�NQRZOHGJH�WKDW� WKH�SUR¿W�VKDULQJ�PDUJLQ�FDOFXODWLRQ�V\VWHP�LQ�VKDULD�EDQN�¿QDQFLQJ�LV�DOPRVW�
VLPLODU�WR�WKH�LQWHUHVW�FDOFXODWLRQ�RQ�FRQYHQWLRQDO�EDQN�ORDQV��LQFOXGLQJ�WKH�¿QHV�WKDW�DUH�VWLOO�DSSOLHG�
in some sharia banks, and the existence of DPS is not effective in operational technical supervision of 
sharia banks causing the inconsistency of sharia banks in complying with the fatwa of DSN-MUI. Their 
knowledge has made them think that the current operations of sharia banks are almost similar to those 
of conventional banks. This shows that sharia banks have not fully implemented the sharia law and are 
still imitating conventional banks in product sales. This unsuitability between theory and practice has 
PDGH�WKH�UHVSRQGHQWV�ZLWK�PDVWHU¶V�GRFWRUDO�HGXFDWLRQ�VHHP�WR�KDYH�D�ORZHU�DZDUHQHVV�WKDQ�WKRVH�ZLWK�
undergraduate education. 

Table 6: Fit test results of structural model

,QÀXHQFH�RI�ODWHQW�YDULDEOHV Loading factors T-value Remarks

Demography
Awareness 0.49 2.64 9DOLG

Attitudes 0.12 ���� Not valid

Awareness
Atittudes ��� 5.6 9DOLG

Action 0.49 1.92 9DOLG

Attitudes Action -0.03 -0.12 Not valid

,I�_7�FRXQW_�!�7�WDEOH����������WKHQ�LW�LV�9DOLG
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7DEOH���VKRZV�WKDW�GHPRJUDSK\�VLJQL¿FDQWO\�DIIHFWV�WKH�DZDUHQHVV�RI�VKDULD�EDQNLQJ�SUDFWLFH�DQG�
ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV��7KH�VWXG\�UHVXOWV�DOVR�VKRZHG�WKH�LQVLJQL¿FDQW�UHODWLRQVKLS�
between demographic variable and attitudes variable. Demography does not directly affect attitudes, 
but it indirectly affects them through awareness. 

7KH�VWXG\�UHVXOWV�VKRZHG�WKDW�DZDUHQHVV�VLJQL¿FDQWO\�DIIHFWV�DWWLWXGHV��,W�PHDQV�WKDW�WKH�NQRZOHGJH�
RI�VKDULD�EDQNLQJ�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�RZQHG�E\�FRQVXPHUV�PDNH�
WKHP�EHOLHYH�LQ�WKH�EHQH¿WV�GHULYHG�IURP�WKH�XVH�RI�VXFK�¿QDQFLQJ��$�SHUVRQ�PXVW�KDYH�NQRZOHGJH�
RI� D�SURGXFW�¿UVW� EHIRUH� WKH\� FDQ� IHHO� WKH�EHQH¿WV�RI�XVLQJ� WKH�SURGXFW��7KLV� LV� LQ� DFFRUGDQFH�ZLWK�
the statement by Sumarwan (2011) which proposed that good consumers’ knowledge of a product 
RIWHQ�HQFRXUDJHV�WKHP�WR�OLNH�WKH�SURGXFW��VR�D�SRVLWLYH�DWWLWXGH�WRZDUGV�D�SURGXFW�RIWHQ�UHÀHFWV�WKH�
consumers’ knowledge of a product. 

7KH� VWXG\� UHVXOWV� DOVR� UHYHDOHG� WKDW� DZDUHQHVV� VLJQL¿FDQWO\� DIIHFWV� DFWLRQ��7KLV�PHDQV� WKDW� WKH�
DZDUHQHVV� RI� FRQVXPHUV� RI� VKDULD� EDQNLQJ� SUDFWLFH� DQG� ZRUNLQJ� FDSLWDO� ¿QDQFLQJ� RI� VKDULD� EDQNV�
VLJQL¿FDQWO\�DIIHFW�WKHLU�EHKDYLRU�RQ�WKH�XVH�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV��7KH�UHVXOWV�
of this study are in accordance with the AIDA theory which states that in doing something (action), a 
person goes through various stages, namely Think-Feel-Do. These stages begin with the cognitive stage 
(awareness), i.e. having the knowledge and understanding of a product before the consumers purchase 
the product. This study supports the AIDA theory which shows that the awareness of sharia banking 
SUDFWLFH� DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI� VKDULD�EDQNV� LV� WKH�¿UVW� VWDJH� WKDW�PXVW�EH�RZQHG�E\� WKH�
FRQVXPHUV�EHIRUH�FRQGXFWLQJ�WKH�EHKDYLRU�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�LQ�VKDULD�EDQNV�

The study results showed that attitudes do not directly affect action. Although consumers feel the 
EHQH¿WV�RI�FRQGXFWLQJ�WUDQVDFWLRQV�LQ�VKDULD�EDQNV�DQG�XVLQJ�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV��
WKH�DWWLWXGHV�GR�QRW�GLUHFWO\�DIIHFW�WKH�XVH�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�LQ�VKDULD�EDQNV��$FFRUGLQJ�WR�
73%��D�SHUVRQ¾V�EHKDYLRU�LV�QRW�RQO\�LQÀXHQFHG�E\�WKH�IDFWRUV�WKDW�DUH�LQ�WKH�FRQWURO�RI�WKH�LQGLYLGXDO�
(attitudes and subjective norms), but also the factors beyond the control of the individual (perceived 
behavioral control), namely the actual control that a person has in performing certain behavior that can 
SUHYHQW�D�SHUVRQ�IURP�SHUIRUPLQJ�VXFK�EHKDYLRU��&RQVXPHU�¿QDQFLDO�FDSDELOLW\�LV�D�SHUFHLYHG�EHKDYLRUDO�
FRQWURO�LQ�SURGXFW�SXUFKDVHV��LQFOXGLQJ�WKH�XVH�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�LQ�VKDULD�EDQNV��7KH�FRVW�RI�
sharia banking which is currently considered more expensive compared to that of conventional banking 
LV�RQH�RI�WKH�IDFWRUV�WKDW�PDNH�FRQVXPHUV�UHOXFWDQW�WR�XVH�WKH�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�LQ�VKDULD�EDQNV�
HYHQ�WKRXJK�FRQVXPHUV�IHHO�WKH�EHQH¿WV�RI�LWV�XVH��7KH�120�RI�VKDULD�EDQNLQJ�ZKLFK�LV�PXFK�ORZHU�
WKDQ�WKH�1,0�RI�FRQYHQWLRQDO�EDQNLQJ�LQ�WKH�ODVW�WKUHH�\HDUV�UHÀHFWV�WKH�73)�RI�VKDULD�EDQNLQJ�WKDW�LV�
dominated by expensive funds (Table 7).

Table 7: The comparison of NOM/NIM and NPF/NPL between sharia banks and conventional banks

Year 2014 2015 2016

 Performance
indicators

Sharia Banking  Conventional
Banking

Sharia Banking  Conventional
Banking

Sharia Banking  Conventional
Banking

120�1,0 0.52 4.23 0.52 5.39 ���� 5.63

13)�13/ 4.95 1.37 ���� 1.55 4.42 1.79

Source: Financial Services Authority (2016)
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7KLV�UHVXOWHG�LQ�WKH�PRUH�H[SHQVLYH�GLVWULEXWLRQ�RI�VKDULD�EDQN�¿QDQFLQJ��PDUJLQ�SUR¿W�VKDULQJ�UDWLR��
WKDW�KDV�WR�EH�SDLG�E\�WKH�¿QDQFLQJ�FXVWRPHUV�FRPSDUHG�ZLWK�WKDW�RI�FRQYHQWLRQDO�EDQN�ORDQV��WKXV�WKH�
FXVWRPHUV�RI�VKDULD�EDQN�¿QDQFLQJ�DUH�WKRVH�ZKRVH�DSSOLFDWLRQV�DUH�JHQHUDOO\�UHMHFWHG�E\�FRQYHQWLRQDO�
EDQNV��VHFRQG�JUDGH�¿QDQFLQJ�FXVWRPHUV���7KLV�FRQGLWLRQ�LV�VHHQ�IURP�WKH�UDWLR�RI�13)��QRQ�SHUIRUPLQJ�
¿QDQFLQJ��RI�VKDULD�EDQNV��ZKLFK�LV�FORVH�WR�¿YH�SHUFHQW��WKH�XSSHU�OLPLW�GHWHUPLQHG�E\�%DQN�,QGRQHVLD��
and is much higher than the NPL of conventional banks. This is similar to the ratio of NPF of working 
FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV� WKDW� LV�DERYH�¿YH�SHUFHQW� �7DEOH�����7KLV�PHDQV� WKDW�WKH�SHUFHLYHG�
EHKDYLRUDO�FRQWURO�RI�WKH�FXVWRPHUV��QDPHO\�WKH�¿QDQFLDO�FDSDELOLW\�SHUFHSWLRQ�WKDW�WKH�FXVWRPHUV�KDYH�
has made the customers prefer using the cheaper working capital loan products of conventional banks.
 

7DEOH����7KH�¿QDQFLQJ�SRUWRIROLR�RI�VKDULD�EDQNV�EDVHG�RQ�EXVLQHVV�FDWHJRU\

Types of use and 
Business Category

2014 2015 2016

9ROXPH�
(billion)

NPF 
(billion)

%
9ROXPH�
(billion)

NPF 
(billion)

%
9ROXPH�
(billion)

NPF 
(billion)

%

���:RUNLQJ�FDSLWDO 77,953 4,742 6.09 79,9499 4,917 6.15 ������ 4,996 5.72

a. Micro, Small & 
Medium Enterprises

40,205 ����� 7.06 ������ 2,275 ���� ������ 2,123 5.93

b. Non- Micro, 
Small & Medium 
������(QWHUSULVHV

37,729 1,904 5.05 46,567 2,643 ���� 51,535 ����� 5.57

2. Investment ������ ����� 4.45 51,690 2,325 4.50 60,042 3,365 5.60

a. Micro, Small & 
Medium Enterprises

19,600 1,037 5.29 16,909 1,136 6.72 ������ 1,744 9.32

b. Non- Micro, 
Small & Medium 
Enterprises

������ ��� 3.70 ������ ����� 3.42 41,339 1,622 3.92

3. Consumption 
(non- Micro, 
Small & Medium 
Enterprises)

79,677 2,035 2.55 ������ 2,005 2.46 100,602 1,937 1.93

7RWDO�¿QDQFLQJ 199,330 ����� 4.33 212,996 ����� 4.34 ������� ������ 4.15
       
Source: Financial Services Authority, 2016 (processed)

,Q�DGGLWLRQ��WKH�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�KDV�GLIIHUHQW�FKDUDFWHULVWLFV�IURP�WKDW�
of conventional banks, where entrepreneurs must be able to prove the suitability of the use of working 
capital funds with underlying documents. This requirement makes the application of working capital 
¿QDQFLQJ�RI�VKDULD�EDQNV�VHHP�PRUH�FRPSOLFDWHG�WKDQ�WKDW�RI�FRQYHQWLRQDO�EDQNV��EHFDXVH�LW�GHPDQGV�
entrepreneurs’ honesty as the customers in terms of allocation of working capital funds. The perception 
of resource capability possessed by entrepreneurs makes it impossible to meet this requirement because 
LW�LQWHUIHUHV�ZLWK�WKH�ÀH[LELOLW\�RI�WKH�FDVK�ÀRZ�UXOHV�RI�HQWUHSUHQHXUV�LQ�JHQHUDO�

%RWK�RI�WKH�DERYH�FRQGLWLRQV�VKRZ�WKDW�FRQVXPHUV�VWLOO�VHH�WKH�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�
banks as a substitute product of the working capital loans of conventional banks by performing a 
comparison of features between the two products. The customers of sharia banks in Bogor, Indonesia 
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currently still have a paradigm only in choosing to use a cheaper working capital loan product, not 
RQ�WKH�EDVLV�RI�PHHWLQJ�WKH�QHHG�IRU�WKH�XVH�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�LQ�KDUPRQ\�ZLWK�WKH�,VODPLF�
WHDFKLQJV��7KH�SHUFHLYHG�EHKDYLRUDO�FRQWURO�RI�FXVWRPHUV��QDPHO\�WKH�¿QDQFLDO�DQG�UHVRXUFH�FDSDELOLW\�
SHUFHSWLRQV�WKDW�FRQVXPHUV�KDYH��LV�WKH�IDFWRU�WKDW�PRVWO\�LQÀXHQFHV�FXVWRPHUV�LQ�WKH�XVH�RI�ZRUNLQJ�
FDSLWDO�¿QDQFLQJ��$WWLWXGHV�RU�EHOLHIV�WKDW�WKH�FRQVXPHUV�IHHO�RQ�WKH�EHQH¿WV�IURP�WKH�WUDQVDFWLRQV�LQ�
VKDULD�EDQNV�DQG�WKH�XVH�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�LQ�VKDULD�EDQNV�DUH�VWLOO�QRW�HQRXJK�WR�DIIHFW�WKH�
XVH�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�LQ�VKDULD�EDQNV��7KLV�LV�LQ�DFFRUGDQFH�ZLWK�73%�GHVFULEHG�E\�0DGGHQ�
�LQ�5HFNHU�DQG�6DOHHP���������ZKLFK�LV�DV�ORQJ�DV�D�SHUVRQ�IHHOV�WKDW�WKH\�GR�QRW�KDYH�WKH�UHVRXUFH�
FDSDELOLW\�RSSRUWXQLW\�WR�SHUIRUP�FHUWDLQ�EHKDYLRU��WKHLU�EHKDYLRUDO�LQWHQWLRQ�LV�ORZ�GHVSLWH�WKHLU�JRRG�
positive attitudes and subjective norms.

The results of this study are also supported by the opinion of a banking expert (Saptono, 2017) in in-
depth interviews, stating that the customers of sharia banks currently only see sharia banks as a substitute 
product that can be compared with conventional bank product, not as a treatise of Islamic economics. 
According to the expert, this cultivation in the minds of customers is because the sharia banks position 
themselves as an alternative product of conventional banking system, such as the innovation, labeling 
DQG�SRVLWLRQLQJ�RI�WKH�H[LVWLQJ�PDUNHW�GH¿QLWLRQ�LQ�RUGHU�WR�EH�HDVLO\�DFFHSWHG�LQ�WKH�PDUNHW��$FFRUGLQJ�
to him, this will only result in two options for the performance of sharia banking, namely a product with 
worse and more expensive performance than the existing products or a product similar to the conventional 
SURGXFWV��ZKLFK�ZLOO�RQO\�FRQWLQXH�WR�JHQHUDWH�D�PDUNHW�VKDUH�RI�¿YH�SHUFHQW��6DSWRQR��������

5. Conclusion

The result of this study concluded that the awareness of the Muslim customers of sharia banks in 
%RJRU��,QGRQHVLD�RI�VKDULD�EDQNLQJ�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�VLJQL¿FDQWO\�
LQÀXHQFH� WKH� EHKDYLRUDO� XVH� RI� VKDULD� EDQNLQJ�ZRUNLQJ� FDSLWDO� ¿QDQFLQJ� LQ� %RJRU�� ,QGRQHVLD��7KH�
main difference between sharia banks and conventional banks known to the respondents lies in the 
contracts used in sharia banking transactions, namely Murabaha, Mudaraba, Musharakah,and Wadiah. 
According to some respondents, sharia banks still apply interest in the calculation of banking 
WUDQVDFWLRQV�� LQFOXGLQJ� WKH� LPSRVLWLRQ�RI�¿QHV��DV�ZHOO�DV� WKH� LQHIIHFWLYH�UROH�RI�'36�LQ�VXSHUYLVLQJ�
sharia compliance, thus they assumed that the operational activities of sharia banks are almost similar 
to those of conventional banks. 

The study results also showed that the attitudes of the Muslim customers of sharia banks in 
%RJRU���,QGRQHVLD�WRZDUGV�VKDULD�EDQNLQJ�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�GR�QRW�
DIIHFW�WKH�XVH�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�LQ�%RJRU��,QGRQHVLD��%DVLFDOO\��FXVWRPHUV�
EHOLHYH�WKDW�GRLQJ�WUDQVDFWLRQV�LQ�VKDULD�EDQNV�DQG�XVLQJ�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�DUH�
EHQH¿FLDO��L�H��WKH\�GR�QRW�YLRODWH�WKH�SURYLVLRQV�RI�,VODP��+RZHYHU��WKLV�LV�QRW�HQRXJK�WR�LQÀXHQFH�WKHLU�
EHKDYLRUDO�XVH�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�LQ�%RJRU��6RPH�FXVWRPHUV�DUH�VWLOO�OLPLWHG�
E\�WKH�SHUFHSWLRQV�RI�WKHLU�¿QDQFLDO�DQG�UHVRXUFH�FDSDELOLWLHV��VR�WKH\�SUHIHU�WR�XVH�FRQYHQWLRQDO�EDQN�
working capital loan products that are cheaper and simpler in the transaction process compared to 
ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV��

Furthermore, the results of the study revealed that the awareness of the Muslim customers of sharia 
EDQNV�LQ�%RJRU�RI�VKDULD�EDQNLQJ�SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�VLJQL¿FDQWO\�
LQÀXHQFH�WKHLU�DWWLWXGHV�WRZDUGV� VKDULD� EDQNLQJ� SUDFWLFH� DQG� ZRUNLQJ� FDSLWDO� ¿QDQFLQJ� RI� VKDULD�
banks. Demography affects awareness but does not affect attitudes. This suggests that demography 
LQÀXHQFHV� DWWLWXGHV� LQGLUHFWO\�� QDPHO\� WKURXJK� DZDUHQHVV��$� SHUVRQ¶V� NQRZOHGJH� LV� LQÀXHQFHG� E\�
their demographic characteristics. The results showed that consumer awareness of sharia banking 
SUDFWLFH�DQG�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV�LV�LQÀXHQFHG�E\�DJH��JHQGHU��HGXFDWLRQ�OHYHO��
and occupation.
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The main results of the study recommend a simultaneous paradigm shift of thought from all parties, 
namely the Muslim community, sharia banking, and government. The paradigm shift of thought to be 
addressed is the act to position sharia banking as a lifestyle of the Muslim community, by practicing 
VKDULD� ODZ�EDVHG�¿QDQFLDO�DFWLYLWLHV�ZKLFK�DLP�DW� WKH�VHDUFK�RI�EOHVVLQJ�IRU� WKH�DIWHUOLIH��DQG�QRW�DV�
a substitute of conventional banking. By making the afterlife as the purpose of life, if Allah wills it, 
success in the world will follow.
This study has several limitations, so it is necessary to do further study so that the analysis can be 
conducted deeper. The recommendations for subsequent study include: (1) sampling technique by way 
of cluster sampling based on the levels of education, so it can include the samples with elementary and 
middle school levels of education which were not covered in this study; (2) this study was only done to 
the Muslim sharia banking customers in Bogor, so further study can be done in other regions throughout 
,QGRQHVLD������WKH�¿QDQFLQJ�WKDW�EHFDPH�WKH�IRFXV�LQ�WKLV�VWXG\�ZDV�RQO\�WKH�ZRUNLQJ�FDSLWDO�FDWHJRU\��
)XUWKHU�VWXG\�FDQ�EH�GRQH�RQ�RWKHU�VKDULD�EDQNLQJ�¿QDQFLQJ�FDWHJRULHV��VXFK�DV�FRQVXPSWLRQ�ZKLFK�KDV�
the largest portfolio in sharia banking; (4) the samples in this study were the customers of sharia banks 
DV�LQGLYLGXDOV��7R�VHH�FRUSRUDWH�SHUVSHFWLYH�RQ�WKH�XVH�RI�ZRUNLQJ�FDSLWDO�¿QDQFLQJ�RI�VKDULD�EDQNV��LW�
is necessary to conduct further study with national large companies as study samples; (5) further study 
also needs to be done related to the difference between the calculation of interest return on conventional 
EDQN�ORDQV�DQG�WKH�SUR¿W�VKDULQJ�RQ�VKDULD�EDQN�¿QDQFLQJ�LQ�,QGRQHVLD�
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