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“ Turf battles over accounting  Standards are hindering the development of the
world’s capital market...... Accounts may seem like a dull bunch, but their power to
move financial markets is awesome .
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“ Compatible with dominant legal and Social Presumptions and discourses

that play a role in defining the nature of the enterprise, those who have rights have
rights in it, and there by the possibilities for the accountings that are made of it .
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“QOnly nine of the original 25 accounting and Financial reporting Standards

would be retained, leaving onlu those dealing with disclosure, namely SSAPs 2, 3, S,
17,18,25 and FRSs 1,2, 4 «.
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“  Harmonization of accounting requirements becomes much more

straighforward when Standards-Setters are able to Co — Operate in this way “.
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“ As soon as the IASC completed its core set of standards, it would consider
allowing foreign issuers to use the international accounting standards when offering
securities in the United States” .
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“ The continued globalization of the capital markets will inevitably lead to the
harmonization of international accounting standards “.
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“As accounting becomes more influential in everyday affairs, it is important
for us to have a greater insight into the processes through which that influence is
created and sustained”.
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comprised full-time staff “.

gotall bl pobay £k rasad) jpuad sl Hla 2B sl G Sl (052 1
C_Ag._hs;k;;@;asJuub.qgl@uxuﬁubtmbnug Jias § Lol (el
Lg]k}]b@_gdlh;blb@l;llﬁwolu!@h@sh‘ﬁ@l&@b@ul;;wl
) Adgally alal 120U 5191 G lsad e 550G
QL:UASM&écbyﬂht);ik}:\ﬁ&pcﬁﬂlcbyu‘|&g@e(\)e§‘)dﬁfb‘9



£t VARY jaaigi ¢ Gpalaall 4y jull Ahodd

tUaiJ!_,."JLU&,...J?ul.u.l!M|-‘Q&@Gjl@,&ﬂ|wlﬁg¢§lltmy|
Coigll Silagdaiilt Y3 SN plaily cilad ol oagdadisly o Ol | Yy SLSHI
algall of a._.lgn‘i,w.;.u”g!‘_;@u HN Sl e ol plailly aydyally Ltall
pis Sty ol lee B lorasll yg0 caals g LAy Sty eyl glas sty
e pSadl Silgadt of Sl ganl e 3yl
(V) gsa
rall gutall Lt 23] zose

Ganslall julal olae) i

a—

— I &y
L_S);L‘.H ‘j_’_..Jl d)_.Jl
(=le s Sy
v
e Kt 2t -y 4
__ ol Ll gl Sl
Ll dl PPN REY iy [
JU 3

Al i

Aopda)




to Jladl By aes & daulaall julaa 50— allae g jes

duld‘g_qu_obJN_A.;.ng‘)_a;u uiﬁum\allf_)b.lhlul‘t_dw
Ol gyl | agrad s Iy Gnestonall Lapual | smandl oo Ayl Sl
g g B i asms) e ansh ] gtk pUaill Luslall Bl ALY cn b
L,o_u.\«,sa_ul;L_ei}_llu;ﬂlaﬁ,ll@u alas) gl Sleakarillsan Pa e
(EFASB) Egyptian Financial Accounting - L el 43U Lo 1l s las pula
LU Lo Jysad Aaladl Aiagll el 3y-lie Yghane ulad | lan (5S Standards Board
b Lals ondypiie palandleliact (155 Bualadl s, gy Aaghl 25) g (oo Raste 03,50 (S
i I 55 byl gsns (sle (Y1 gl DLty Lol gy bled Tgl
IASCJ)‘Awu_gaﬂJuLa.UulaclQSJMEFASBQEM.

3 oo 1 SHall on el S i gl gdiss (V) JSadl e laandlog
40 35 aallay U bapuagll & (aelil Sy elyiad] ol JLaRels ayalinal | Laaly Silia sl
shac) G FeedBack bail| 2asill Jib daboiil] loslanl Lef Apaaiill dia$iy \AAY L
Srbill Slga J2b 999y 0o Ghadlly b

ua,osbl.elua C‘;ﬂlcay\.\.lllmu el
dola Lay Slo,salls Lale dnuay JUI G lsud pasdy, ‘;.\ld.\JLll‘).;__,LlUl slanf GaBal-\
AUy, B3 cye sty UAUG.\JBCLAA)H,_,,@Ua‘);*il‘gula.m‘}bm.dldau &f-y
b.widMMldUludebmJuluaﬂJ)&lltlec.o eujjldm -y

‘)A_)L:.Uu.atsﬂujﬂallM\Aﬂuw|dbhml‘9mua.\ﬂwyl|u“)mu Jul

oS g d'“
Gluagly | gl : Ll

il &S~ \

ULAYL} Saiaali daais du;Lﬁ L;Jl O’ﬁjﬂluijwlucbbﬂlmw us.oi

Lsa..”c_s_;.\“c;uu.auu‘g w}ﬂ'&ﬂ‘uﬂ:‘_ﬂy u\.”_g u‘).i.Hu‘leu.\“buAJ
Pk b Ll s
Q.ﬁpdl.lléy»e.ﬂd‘gh&‘g CL.M?L) syl &._m»bll‘,fb.llw AR Jbﬁu -\

S i Tkl elatid | Ll § Baadall Slslatll e S5l i 65

#sSy Jud LU B HeM Gsm wpay Slea
;Uéuui.a_y\;\.!|d,d.d|da.;‘,al|;;l$ﬂ|b.o/v Jl‘g.;.ld_gd.'ld.\.d]).\a.\ -y

syl Baanag sl u.l.:u.u.g.eum.a g3y Wgall & L)\Sia s oy

Backs gauwsd Mde‘llqu 1l MM“}MH.;J,L\MJ IS



£
VY uad g ¢ dpalaall Gy yall ol

L_UUA.D.\QQJALQ ‘&Jdmw&dglgﬂlél‘uy&l&;}é

Lbo pllad TSl plases 3 in L Ll g 11 2000 il Lol
ke Slagpad |y Jaas Lplaas Slaysall § Lpagund ke 11 Sle g
e Q5meh ppeliand | ¥ 1y s ilaes i (50 ymally gl
L83 pgresdl gl yan ity 01 i 15 (rag legyad | i W<l 338, Lall
U851 83 B Claglae cro yblste 38 L e 3y Tl 3 Y | e el

U;ufclbylt{)ﬁgaaﬂlgwbllewlwﬁéhuaéutlg;ilé‘)bd.w‘fl-i
21 ) a1 g oyl 53000 e i 3 s 10, ¥1 i LeasSn Sl
;,w‘yldmiukguu@uﬂwiwujuicﬁglwuu@@m
adl

¥ allondla s W9y el (grall puladl Ll =3sY julal | k-0
A0 LU Ul ls Lajle judy Bality) lal | (5S35 Slins =Y o0 Lo dals
ULy Laoslad 3 s Saalan sl | s T el g Y Gaalall e alyly s
.Uulgbﬂlwéahhﬂld)&y@“lléﬂ@

el pladll § A1 iy (AblTas Guasnlane oralais LU, olac) )=
Siydlsd WS padl oy ﬂua;}g.u‘_;wau;gés‘,‘m;,m@tujmé
PUA 2 085 ULy oLgLac B 00 zladdl i G iz Sleslad
a;x_za&;Bﬁ,ﬂl&b@@@lqulpbﬁlymmwwwl
ol Aaladl T yill (e Cualydl GEaT BLAYL (S |

slae] e Ushoad | L gadl (e 300000100 4ia g VAAY Ll 40 05 paady v
ISl LU 15 LY s e oyl S pLas s Rkl ol
Jﬁmﬁm&lﬁwﬁhj&@Ubﬂwlﬂu! of Jha,lay (el
Slays § 0w Lpal LS il uuléwaldau;,is‘u‘,m;u@ul
' il Bl By s o b e

Sl logs -

oilae e peall e anyl L 2391 580 Slaagill e de ganns llin of Caaluhl gy

d_ﬂmbulCmbuuu@um;,wm@wuuu@dutwj@gl

s Jall a8 § i (gyat g ol iy Ty alls Laolil ams Lagas ¥ g aal |
) : sble Cluasdl sin



£y

Jdl (B9 aen & Dplaall julas H90— llae 5 5ee

Lol Lo guing HiST U< Loladl Aisgll Slabatal waats Ugall ol o  guis-\
2 Sas Llal 1 pal | kel yplad | sl shie] o Usied | 2gall Jlas 3
anll13a g ol gttty elld b s of

3 Dy LOUT 50 (a9 Jgadt sladl agyall yome Boyogen 380 G aaba-Y
Cl L gl 538 o yias Y5 TASC e yad 1 Alpad] Lsulad | yulal | Ja5
STl o el JUilly Ll ¥l § ppol oyl § LS1Sya
anadl

s ol 005 Lslle 2l Aalgall el stad ] s pdad of =Y
Ll e w3 O sl a1l Aladly dad T aliatsdly oy peiiuad Iy Salagyiiell
eyl Glady BRASB J3 oo el bl Slalaill 3 Lpoguae

oyl blall (e Oxiegane ellin (55 Y1 o pedienall plall plaiyl o=
ella e Juluny By S8l Guldh § (95 By LalSTllg Sl dagia ells oY
o B oo o La Gy (sl VAT sl YV 3 joluall (galuatd¥ | 35l (e
COLSg VAAY 5 ¢lygss s s (3 Aoy )85 Cuidnye Lasic 25UYI Benz
Ly Y50 sabe YV+ asang Camingl 05 LUYT Dbl o J5¥1 Acganl
6 0¥ | GAAP J Ly e gend ) pu s (s § 20U T aulallacsall
) 1) Byl uin Y50 (sals Culin 18 (435

Ao AU |y Bl olae) aie Jrashy puol bl o3 o580 JleaYlsin S5 3
Al

Tmealad s e * il il Ao JUL s Tsladl Bpgll im0
Sgially @pSIl LlSpadl Lpaals  J139301 (o alas JSi (BFASB) * (gal | 21U
syl sl ystad | sy ala) 3 el Bsa e Jpuaall (S0 Sia
LI s g L el | Z0latiy 28l e Sl Le gl yolal | Sy
LU Gy g9 gy JULT g fpnf 3eL0S 3 Bpaiad 1383 Lo JLog EFASB
) dola Ay
Lpo il cro Caladlall (55 of Lgie o3eYls Waalac) ads 1 ombad | e lp-1
Jlae¥ plad il daati (il gl 1§ Ll elld yelayg aolac) QRIS 385
VAAY Liaad 40 380 Liigg gl gl plIaill Liy LpailSs paye i
egandlolacy LK (o wsiag agadl (o ashe s R aatyy



¢A VAAY uai g ¢ Bpulaall Ay yall dad)

il ¢l
(\ ) Joni J. Young, “Institutional Thinking: The case of Financial Instruments”.

Accounting, Organizations, and Saciety, Vol. 20, No. 5, P. 487.
(Y)Ibid., P. 490.

@olabljlad | mslaly JUH Gga pea § Buladl julas j50" (32855 <030 sanas(T)
PINY
Uadl" o peiiead | Cshanf doas] @olall zlasyls pajall pslatl caglais pgie
@&El_mulMI_W&uwl_aﬂ@muwb Eganll Leadadl
AVA-N0- o (Glsda danla celilopdl - Jlae¥ 13, lofy 3ylaili LIS - V44
8 Glad (3 JUT Gy gend Lalad| &gl 90 paaiiy Julols " Gugald dhue gaea a()
Slwlyadly & ganll @A;JIEJ;LI‘“;JUI&@?I@“@QJM Lawlall Sleglal |
iyl Jlae 13,10l 8 lail 4iS VAAA = SUH saadl - EJUIEalall - 3 Lasll

MW o Glsda Baola
LU G 53 A ¥ (g gl dapnitl B gl Asanland | 831 5 " Shadl (e . (o)
e (gally - ayall yylial ol - pyall Glagll §Leliny ) GUT 85 pake Cuny
Y=V 0o NAAY/Y/Y JEY/YA e biall 3 5Ll
(1) “Global Accounting’s Roadblock” The Economist, April 27" 1996 , PP. 79-80.

(V) P.Norman Ray, “International Accounting Standards- Why Bother?, Financial
Executive, Nov.-Dec,1995, P.1.

(3L il Rlai, sl 2l Sl ly G g1 3yl (g0 pad ) iaa(A)

AAN o VARY
AAO=EAN o bl gyl elld 3 s Jolatll (e ayl(4)
woylal slade Hualidl) (U L, 3 lseoly LI 5 1sY1 gaid s ) yiiaa( V)
00Y=-001 4o (4,000

(\\) Joni J. Young, Op.cit.. P.490.



£4 Judl é_,n?s.\q&a.\uu\ oatlaas 90 — ol g ee

(\Y)Ibid P.490.
e MRS
Hopwood A.G.” Accounting Calculation and the Shifting Sphere of the Economic,
European Accounting Review, 1992, P. 127.

( \Y) Anonymous, “Accounting Standards Have Achieved Little” Management London,
Vol. 73, No.11, Dec, 1995, PP. 2-3.

(\¢) John M. Trussel, “ New Disclosure Requirements for Risks and
Uncertainties”, Nation Puplic Accountant, Vol. 41, No.4, April 1996, P. 333.

( \o )FASB, Offcial Releases, “FASB Statement NO. 124”, Journal of Accountancy,
Vol.181, No.3, March 1996, PP. 93-95.

( \'\)Anonymous, “IASC and FASB Propose Similar Rules On EPS”, Management
Accounting-London, Vol.74, No.2, Feb., 1996, P.3.

(\W)Ibid., P.3.

( \/\) Andrew H. Levy and Bonnie L. Dixon, “New Accounting Standards Affect

Treatment of Troubled Loans: SFAS 114 and SFAS 118", Real Estate Finance
Journal, Vol.11, No.4, Spring 1996, PP. 13 -21.

(\4) Karen K. Nelson, “Fair Value Accounting for Commercial Banks: An Empirical

Analysis of SFAS No. 107” Accountancy Review, Vol.71, No.2, April 1996,
PP.161-182.

( Y- ) Richard J. Palmer and Thomas V. Schwarz, “Improving the FASB’s Requirements

for Off-Balance-Sheet Market Risk Disclosures, Journal of Accounting, Auditing
And Finance, Vol.10, No.3, Summer 1995, PP. 521-540.

(\’ \) Steven Woodward; Joel G. Siegel, and Anique A Qureshi, “FASB 119 and
Derivative Financial Instruments: Disclosure and Fair Value”National
(YY) Ray Ball and Eli Bartov,“ How Nairv is the Stock Market’s Use of Earning

Information? Journal of Accounting and Economics, Vol. 21, No.3, June 1996,
P.331.

( YY) Rowland K. Ariase and Linda Smith Bamber, “ Trading Volume Reactions to

Accounting Earnings Announcements: The Incermental Role of Predisclosure
Information Asymmerty “, Journal of Accounting and Economics, Vol.17, No.3,
1994, PP.309-329

( Y i) Sati P. Bandyopapdhyay, J. Douglas Hanna, and Gordon Richardson “ Capital

Market Effects of U.S. — Canada GAAP Differences “, Journal of Accounting
Research, Vol. 32, No.2, Autumn, 1994, PP.263-276.

(Yo) Andrew Alford, Jennifer Jones, Richard LeftWich , and Mark Zmijewzki, “ The

Relative Informativeness of Accounting Disclosures in Different Countries,
Journal of Accounting Research, Vol.31, Supplement Issue, 1993, P.213.

( 1) sidney J. Gray and Clare B. Roberts “ East-West Accounting Issue: A new Agenda “,
Accounting Horizons, 1991, P.43




o 129Y uad gi ¢ dgulaall Gy jalf dlaal

(YV) Anonymous, “ IASC will Complete Accounting Standards by 1998”, Journal of
Accountancy, Vol.128, No.5, May 1996, PP.20-21.

( \'/\) Donald Schwartz, “ The Future of Financial Accounts: Universal Standards “ Jornal
of Acountancy, Vol. 182, No.1, July 1996m P.25.

(Y4) Ibid., P.20.

(y- ) P.Norman Roy, “International Accounting Standards-Why Bother”, Financial
Executive, Nov./Dec., 1995, P.1.
st | e Lnalall sulal L sd L) sl Ll ' plaie aa ] Syl .o (1Y)

YAY 5o ylad dasla — alais¥ g 3, oY1 LIS — VA4 - _d;‘ildu.!l_ae.ola.l|ﬂ;1|."u\_94]|
10He M

Samuel J. M. and Oliga J.C., “ Accounting Standards in Developing Countries *,

International Journal of Accounting, Fall 1982, PP.17-18.
(YY) Nahum D. Melumad and Toshiyuki Shibano, “The Securities and Exchange

Commission the Financial Accounting Standards Board: Regulation through Veto-
Based Delegation”, Journal of Accounting Reseach,Vol.32, No.1, Spring 1994,
P.1.

(YY) bid P2,

(Y¢) Ibid,, P.2.
el snd ol gl 51 wabaad Bl VAAY il 40 3, (35306 (Yo
Yoo\ AT (LYl

(V"\) Anthony G. Hopwood, “Accounting and Everyday Life: An Introduction”,

Accounting, Organizations, And Society, Vol.19, No.3, 1994, P301.
Yoo VAAE/ 0/ Y golaid¥ | ald Y1 el yage iy . (YV)

(V/\) Atul K Shah, “ Creative Compliance in Financial Reporting “, Accounting,

Organizations, and Society, Vol. 21, No.1, 1996, P.34.
(T4) Global Accounting’s Roadblock, Op.cit.P. 19,

Puplic Accountant, Vol. 41., No. 1, January, 1996, P.18.
AR LU D150 Sladie gguadl | ()

Lhatudle hadl Slolaaiuly Yo 35l ¥ ass Jie Slydhe o Bl g5ic A
Lol 5 Liass e ;-ﬁmw%:ek}l@jwuﬂugqgmwiw‘y
LIS LT D hleitul e (gL Aaladl ponlly 3a¥ Sy 3 Lpadlinnl g alalS

TR YR IT TINORPS P IAICHI I



o\ JLal L’,y?ca‘ishu.\;...“ _):\9\.14_)33—)#\4._\5 A

an | yh!
W palt s bt 1 Yl

Cms AU Gy LU g e | day ) Byl | Aaannlaad ] 5 ) LB3HH Haskad " Blye o Syall

5alIL ade gally - dgpyadlcnlall olsl— el plagll 3 slaiiud | HLT 05 pats
ANARY/Y/Y JY/YA e il g

Lﬁ_n.ulaU‘,LuU oYals JUL Gy gmiw pso @ag_aul.sll‘,._\__sb.o‘ud Ry e Aanne ¢ eaigd
Ul " o yeiiod | Cslaal Loadd guulad) mladdly payadl yslall  panlads mghar gpall
_@ﬂladl-wwlul_wl_ﬂ|.\J;ll_bn_)la'ﬂl&ubdb&‘,_‘;.;ﬂ Lalall

Olsla Aaala celilayll = Jlee¥ 13, lolg el alS - 144N
S sl ot e Lutad | julad o sl LGS A Ao " aan ] el (lade
olad Laala —alaidyly 3, k¥l &S VAR L — ¥ oandl - daalalidiadl

NARE/ 0/ (gabaidV | plpa¥ | iyl age
il lyally ganl) naladl Uald MU Gl e (§ oo yetioal] Lalaldl Silaglal )
eyl - Jlae¥ 13, lalg 3, laddl Al -VAAA - AU sasadl - S alall - 3 el
Ol s

(¥ golall (il aladl gl 1alill) (Bwoliall Lol | VAAY Zoiad A0 03, (955

ANAAT

(2, ¥ Cnylad F3laie il ) @ b ladlly G lsw¥1 5y} bl e (gala

NAAY

(2,0 u8L Caylalh 3late 5l (JU T Gl Glsnls LU 31,031 o] jrie gaia

NAAY



oy VAV el g ¢ dualaal) Gy jall Aol

aiadl gl Ll

Alford, Andrew, Jinnifer Jones, Richard Leftwich, and Mark Zmijewski,
“The Relative Informativeness of Accounting Disclosures
in Different Countries, Journal of Accounting Research, Vol. 3,
Supplement Issue, 1993.

Anonymous, “ Accounting Standards Have Achieved Little “ Management
Accounting - London Vol.73, No.11,Dec., 1995.

Anonymous, “ IASC will Complete Accounting Standards by 1998 " Journal of
Accountancy, Vol.73, No.1, July 1996.

Atiase, Rowland K. and Linda Smith Bamber, “Trading Volume Reactions
to Accounting Earnings Announcements: The Incremental Role of
Predisclosure Information Asymmetry”, Journal of Accounting and
Economics, Vol.17, No.3, 1994.

Ball, Ray, And Eli Bartov, “ How Naive is the Stock Market's Use of Earning
Information? Journal of Accounting and Economics, Vol.21, No.3, June
1996.

Bandyopadhyay, Sati P.,J. Douglas Hanna, and Gordan Richardson,
“Capital Market Effects of U.S.-Canada GAAP Differences”, Journal of
Accounting Research, Vol. 32, No.2, Autumn, 1994.

FASB, Official Releases, “FASB Statement No. 124", Journal of Accountancy
Vol.181, No.3, March 1996.

Gray, Sidney J., and Clare B. Roberts “East-West Accounting Issues: A New

Agenda”, Accounting Horizons, 1991.
Hopwood, Anthony G., “ Accounting and Everyday Life: An Introduction”,

Accounting, Organization, And Society, Vol. 19, No.3, 1994.
Hopwood, A.G. “Accounting Calculations and the Shifting Sphere of the

Economic, European Accounting Review, 1992.

Levy, Andrew H., and Bonnie L. Dixon, “New Accounting Standards
Affect Treatment of Troubled Loans: SFAS 114 and SFAS 118", Real
Estate Finance Journal, Vol.11, No.4, Spring 1996,.

M., Samuel J., and Oliga J.C., : “Accounting Standards in Developing
Countries”, International Journal Of Accounting, Fall 1982.

Melumad Nahum D., and Toshiyuki Shibano, “The Securities and Exchange
Commission and the financial Accounting Standards Board: Regulation

Throgh Veto-Based Delegation”, Journal of Accounting Research. Vol.
32, No.1, Spring 1994.

Nelson Karen K., “Fair Value Accounting for Commercial Banks: An
Empirical Analysis of SFAS No. 107 Accounting Review, Vol.7, No. 2, April 1996

Palmer, Richard J., and Thomas V, Schwardz, * Improving FASB's
Requirements for Off-Balance-Sheet Market Risk disclosures, Journal of

Accounting, Auditing and Finance. Vol.10, No.3, Summer 1995.

Ray P. Norman, “International Accounting Standards — Why Bother?,
Financial Executive, Nov./Dec., 1995.
Schwartz, Donald, “The Future of Financial Accounting: Universal Standards”,
Journal of Accountancy, Vol.181, No.5, May 1996.




oy dLA.“ @y(,;a‘fqi.uladi )ﬁ\&a_)})—_»“.)gc 9 ac

Shah, Atul K., “Creative Compliance in Financial Reporting”, Accounting.
Organizations, and Society, Vol.21, No. 1, 1996.

The Economist “ Global Accounting’s Roadblock”, April, 27™ ,1996.

Trussel, John M., “New Disclosure Requirements for Risks and Uncertainties”,
National Puplic Accountant, Vol.41, No.4, April 1994.

Woodward, Steven, Joel G. Siegel, A. Qureshi, * FASB 119 and Derivative
Financial Instruments: Disclosure and Fair Value”, Nation Puplic Accountant,

Vol.41, No.1, January,1996.




